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PROGRESSES ILL

Merger Company Is

Close lo the Five-- ,

Hundred Level.IDEEP
HOIST PLANNED

All Stock Held by

Companies

Exchanged.'

Has Been

The Tribune
Nov.. Dee. 23. Tho

Mine company has nearly
enlarging tbe St. Ives Hlinft

to the bottom, a depth of t . 0 feet, aim
will he prepared 10 begin further sluicing
liy tic Urst of llic year, much sooner
than wu at first expected. This work
was, begun on Mir 350-fo- lovel and the

i.Mft enlarged to throe compartments
by raising to the surTuco and breaking
nut the third comimrtmcnt. After this
the work wan carried to the bottom of
the shart and has made rifyid progress,
the timbers of tho third compartment bo-l-

framed In such manner that those, for
tin- - fourth can bo roadlly lilted without
additional cutting.

The rompirtnntB or the big .shaft arc
ih- - by four and one-ha- lf feet In the
iiar, with lOxlo-lno- h Oregon pine tim-

bers down to water line, and from tnerc
down the Umbers arc 12x12 Inches. This
iierrMdtulcs cut lint; a boro nineteen hy
?i and inie-ba- lf feet In size, already oneI ul lb la i sent shafts In tho western
t'Uinii v. Tno company In worlUug three
fchlft? of minora and the present plant,
a 4a.iornepMWOr electric hoist and oO-- 1

irsepower roinpreMor. are of ample p

U for sinking to a considerably
greater depth than that already attained.
Tb" new nurfaoo foiiada lions, all of con-- c

irte mid toel. are ho arranged that the
n. v head-fram- e and hoisting plant can
be Installed with an Intorniptlon In holst-ln- s:

of onlx a few hour.
Manager Melzgor has established a now

rord fr the rapidity and excellence of
bis work on the Merger property, and
no lime will be lol In saining; depth In
order thai a depth of 2000 feet may be
reached at the earliest elate possible and
lat'-ra- l exploration started at various
points above that depth. All the miners
af now employed for whom there Is

room In the workings and about tho sur--

j.or plant, and everything Is being con- -

Km ducted on a bUBlnosllke basis and In a
mm inliierlike inanuer.

B I'rior to the beginning of ibis work on
MU the .Merger properly. Manager Mctzgcr
MM repent a miuilli at I'.title. Mont., making

H a Hose study of mid familiarizing hlm- -

self with deep mining methods in vogue
DH Ihc-t- and with the various types of inlii- -

B lug machinery, of which Untie Is
HS j.i have th0 moHt advanced designs ami
mM llutc of largest hoisllng capuclly In the

ounlrv, with the exception, perhaps, of
j tin- deepest copper mines of the Uiko

mm Hnitirlor country.
The plain which will be installed at tho

big shaft of the Merger Mines company
uill l.e one of the most pow-U-

rrful in I lie weal. ' Pnu-tleiill- all the ro- -

mm malnlng stock of the compa- -

W8 nlcx of the .Merger, the St Ives. civet.
Mold Worn ami I'oilntoh has now been
exchanged for Merger stock and the con-
trollingI"" proportion or the hitter Is held
bv tli- - Goldltdd De.-- .Mines company; of
with It J. Hoss Clark Is president.

HUMBOLDT COUNTY A

STOREHOUSE OF METAL

l.. F. Adamson. slate licenee and bul-

lionI ax agent, lead an Interesting paper
before the Stale Hunkers association a
Taw days ago In P.eno. Ii gave a most
comprehensive review of mining condi-
tions In the state, with statistics show-
ing the production of Mi dllTeicnt eotni-t- l,

the full review lulus published in
the Reno MazHte. The following Is

HI what tlte paper contained In regard to
HI the produetlou of IlntnlKMdl.' county:
Hi "Humboldt county produced during

the venr l!'0D. SSb. Ions of ore of a value
of i350.7lS.flO; .luring' 1910. 250 Ions
jl.Uo.lTC.r.O. anil during the first six
months of 1011. t'lfiC tons. IS.I'T. I

n.ifiit to particularly call your attention
to the almost unbelievable grade of the
small ommlHv of on- - eMracled during
V.M". Humboldt county, one of the lar-
gest 'counties in the state, has been but
little prospecteil In comparison with oili-

er xeetlons. but what has been done alongI lhse line Iirs been productive of lhe
most results. In the

district Is lonited the .National
Mines company, one of ihe richest is

of hlghrgrnde ore in Ihe state,
ivrtaln slopes within the workings of
this property are veritable treasure cham-
bers and development work has been only
falrlv begun. There aro a number of
other excellent prospects In this district.

TALKS OF

who

PURCHASE
recently secured
of lh

of Jorbidge. Nev., Is
the deal:

an option on a largo
tho Rlumer

This stock was
original owners. 1

ami It Is my

IW1NGF1ELD openitlons on this
I do not care to state,
but you may say that
pretty extensive. Not

of development work
Vet to determine! tho
body and the valuo

for some time the
development lines.

the option will not be
1 will say that I

payment. Adjoining
which I recently

I this property mor
to any other per- -

Hj If anybody ever ar- -

H rests us we're going to

mm enter a plea of insanity.
Hn Shouldn't be hard to

H. prove that after being

H in the retail coalbusi- -

H ness sixteen years.

I WESTERN FUEL CO.

M (CRITCHLov. FISCHER A
KITTLE)

HH Cable Address "Veif uco

Bl Phonts 713. 73 Main Street.
I' If 3'ou want to rent that furnished
II room, use Tribune want nds Call cither
Phone, Bell ol00, Tnd. 300.

When your feet are wet and cold, and
your body chilled through auil through j

fronrcxposure, lake a bit: dose. of Cham-
berlain's Couch Remedy, batbo your!
feet in hot water before coinc to bed,
and you arc almost certain to ward off '

a severe cold. For ealo by all uealera. I

$30
San Francisco and Return.

December 2Sth. via Orecon Short Lino-Souther- n

Pacific. Limit 30 days, Citv
Ticket Office, Hotel I tah.

KlSlTCJyj ITSELF

City Ticket Office Wk

Hotel Utah ft

TO NEW YORK WITH
ONE RELAY

With our New Duplex Irivat vlri
Service direct from Chlcaco wa reach
til Eastern Mnrkota Instantly. Fastest
market sirvlc Salt Lake has evar had.
Correspondents umbn of oil

JAMES A. POLLOCK & CO.
Canker and Brokers,

133-33- 5 South Main Stroot.
Salt Lake City. Utah.

Specialists In Utah mlnlns ind lnduj.
trial stock.

All listed securities corr!4 oa liberal
rosrxlm.

gregory&robertson
Civil Engineers and

Contractors
SUITE 521-52- 2 MclNTYRE BLDQ,
Investigations. . reports, surveys,

I maps and plans foi
; IRRIGATION.

HYDRO-ELECTRI- POWER,
RESERVOIRS.

I DAMS. CULVERTS.
I MASS CONCRETE.
I LAND SURVEYS.

NOTICE OF ASSESSMENT NO, I 1

Plpasanl View Park corcpar.y, iav
'

pornted under the laws of the itau if ftl

Lake P,aC 01 b"Elne"'

Notice is hereby pHen that at a mctU H
ins of the board of directors held on ti fct
llth day of December. A D. 1J1 p
assessment of live dollars per shar'wi 1
levied on the apllal stock of lh' cw Vporatlon. payable on or before ihe nk ;A

day of January. A. D. 1912, to Hirl J rFitzgerald, secretary, at the 01re of lhcompany. No. tr.'i Atlns block, Sslt ui !"
f'My. titah. Any stork upon which tUt iu
assessment may remain unpaid on ihii T
l'.th day of January. A. D 1512. Rill u Brt
delinquent and adverilrcd for nlc nt putt'
lie auction, and unless payment Ij mil,
berore will be sold on tho 6th dir of JI

February. A. D. 1012. at 30 o'clock a. m tW
nt 42" Atlas block. Fait Liik city, Ulilv
to pay the delinquent assessment, v.' ,jgetber with the cost or ndvertljlnc
espenso or sale- - ;

HART .1. FITZGERALD, Secretory. H
125 Atlas lock, Salt Lake City. L'uh. ; I :

u
JJNOTICE OF ASSESSMENT NO.1 I

Gold Springs Mining Sc Power wx'WF.
pnnv (Incorporated). Principal pbc orWl'
busfness- room 407 Dooly block. Salt LtktSpt
ritv. Utah. Location of ininf?. fcuBjt
Springs. Utah. :W

Notice is herebv slven that at a rat;L
Insr of the board of directors of lhe Oft'lit
Springs Mining & Power company. heltWf
on Ihe ltHh day of December, 1311, U--

scsmeni No. 2 of four cents nr shut At1
was levied on tho capital stock of tbKu
corporation. Issued and oiitslandlnc. W'Jm
able Immediately to the assistant swtt- - MS
tary at 107 Dooly block, Salt Lik Cr.Jl

An7 stork upon which this aj'cfixt tl 'flE
may remain unpaid on t'na 17th day rilSi
January. 1012, will be .Inllnqiient ipJE

advertised for sale at public nncilan.ini, T5
unless pavment 13 made, will h to'dfg1
on Saturday, tbo 3nl day of Kfbrctr,.W
1012, at 12 o'clock nonn.xnt tho comwnyi
office, to nay tho delinquent AMtaattt JLgj
thereon. tociher with the cet cf tl'.mT
vcrtlslnc nnd expense of the silt W- -

W V. BARTON, 'vJIW
Assistant Secretory. .Mi

407 Dooly block. San Lake City. lllttti

EXAMINATION AND CON--

I SULTATION TO ALL. WK

1 the Ills peculiar to the . JJJ flLana K1 Shores treatment prompt
1 derfuL In results. Consultation c mm
Band Confldentlal

' H
I weaknesses, Insuring privacy Si

confidence. Batstrictest
Remember that n- - nSKS- -

ALL that others ojr mm
ind besides guarantee .you logj
easier tcrnw. absolute wfJW V
tfto greater esnr-rl- cc, BJfr.
who you are deulli tor " c&iiKf,
Dr. Shore personally. dlUjKj
else. Consultation ATY K

HOME CUBES BY
IB

;rTTirir vou Hvc llvo out M "

DRS. SHORES & SH0B

EXPERT SPgClWM8. Kg

ftffj nrc fa:,;., 10 10 tA

miat th blcod ud Impair tfa ayit em, thoroughly and porm-- na r m?m
Liver and kidney complaint curd. A II classes of fit c1"00' miJjwj1w1thher1 or no on-r- .fflc nnun 1" . m. JyVVJaWfa

i'l' '

IM BLOSSOM HAS

IMPOBTiT STRIKE

Raise From Sixth Level

Breaks Into. New Ore of

Good Grade.

The details of the past week's, discov-
ery of ore in the Iron Hlossom Xo. 3

shuft workings, on tho tjoo-fo- level, arc
Bl veil by the Eureka Reporter. The Report-

er says that an Important discovery was
mado in the So. 3 workings of the Iron
Bloesom mine, a splendid body of n co
shipping oio being opened by a raise
which at that time had reached a point
about forly feet above, the oOO level.
Since that time the raise bos penetrated
tho ore for a distance of about llftccn
foot and some of the ore lias been hoisted
for shipment. The assays show the ore
to cany about thirty ounces In silver
and ?1 In gold, and naturally the ore Is
gelling better as tho work progresses.
Those who have, been watching the de-
velopment of the Iron Blossom jnlnc will
remember that an ore bearing ciivovhj
found upon Ihe .100 level of Ihe No.
workings several months ago. ami when
tho oie had been developed sufficiently
to show that It was making to greater
depth the shaft was sunk and prospect-
ing taken up at a depth of MO rcct. The
opening of the ore this week Is tho logi-
cal result of this work and shows con-
clusively that Micro Is a pretty big body
or ore between these two levels. 'Ihe
point where tho ore was opened In the"
raise- from the fiOO level Is a short dis-
tance to the north of tho cave which
was found, upon the level above. The
management believes that tho ore will
continue on down below tho GOO level,
bill of course- - this can only be deter-
mined by future development work.

A shipment of about ino tons of nice
or is being sent out from the Beck Tun-
nel and tho reports from the properly
Indicate thai tho showing remains prac-
tically the same as It has been for the
past month or six weeks. The ore body
Is still being developed by an Incline
drift, which Is being driven toward the
south from the main tunnel level, and
the new work now under way includes
the driving of a Jrift from the
level or tho shaft. This drift la headed
right to cut the new ore body something
llko 100 foot below the point from which
the present shipments are coming, but
before it reaches this objectlvo point 11

will cut through about 3f;0 foot or very
promising ground. WHiilo the drift was
started with a view to getting the ore
at greater depth. Superintendent Perry
Fuller places a. great deal of Importance
ujkui tho crosscuttlng of this piece of
ground between tho shnft and the new
tunnel workings.

YEAR EXPERIENCED BY
UTAH COPPER COMPANY

Financial America has an extended re-
view of copper mining for 1311 by Joseph
B. Ilardon. Jn which tho following in re-
gard to tho Utah Copper company oc-

curs:
I'lah Copper'a year was notable for a

number of achievements. Of these, per-
haps the most Important was t,he com-
pletion of the company's own railroad
from the mine to the mills. Tho opera-
tion of this In the latter inoiithn of tho
year showed a euvliijr In transportation
costs of no ' less than GO per cent and
assured earnings from the railroad with
the property operating to capacity of
fully $1,000,000 a year.' The work of re-
modelling ihe Arthur mill was begun,
and at. the close of th year live of the
ihlrteen sections had been roniodeled.
The recovery effected by the. remodeled
sections I ptobablv the best of any mill

. Heating disseminated or". Tho output
and costs for the year will show a new
record, the production being probably
10.000.000 pounds in excess of that or
1010.

During Iho lattor half of the ypar the
company produced at tho rate of over
100.00ft pounds per annum, at a cost of
probably better than Sc a pound, and
was eorniiiff from its own operations
enough t, defray hi entire dividend
charges, leaving tlie Income from the Ne-
vada Consolidated as surplus: or, in other
words. Is In a position lo pay for tho
entire cost of Its stripping operations,
though a part of this cost. In order to
show the true cost of producing Itr. cop-
per, will, as in the past, be charged to
capital account.

YANKEE WARM UPON
TRAIL OF RICH ORE

Superintendent Tou Mcniman of the
Yankee Consolidated mine states that ho
Is having difficulty In getting cars for
the shipment of the low-gra- dump ore.
and the teams which arc hauling the ore
to the railroad have- been Idle for the
past two days. Mr. Mcrriman Is anxious
to move, this ore while the wagon road
between the mine and tho railroad Is
in good condition, but the railroad com-
pany's Inability to furnish cars as rapid-
ly as they arc needed is proving- a seri-
ous handicap.

I 'poll a mill-leve- l, fifty fcot above tho
1900, a drift Is now following some low- -
grade ore. with everything lo Indicate
that an Important strike will be mado
In the near future. This new work which
the Yankee people are doing will have an
Important bearing upon many of the
neighboring properties, and for "that rea-
son It Is being watched with a good deal
of Interest. Drifts are also being driven
Upon tho 1900 and 1S00 levels of the
Yankee.

The ore bins at Ihe Gold Chain, Opo-hon-

and Mammoth mines are filled with
ore. no shipments having been made
from these mines since last week owing
to i he accident to tho engine used upon
the "high line." At the Cold Chain the
ore bins contain about S00 tons of .ore.
Ihe Mammoth has about C00 ions await-
ing shipment, and the ore bouse at the
Opohongo contains about enough ore to
load three or four cars. Eureka. Re-
porter.

BUTTE COALITION TO
DISTRIBUTE ASSETS

The Butto Coalition company. In com-
pliance with the recently authorized sanc-
tion or sharoholdors. will distribute Its
assets among shareholders, which con-
sist of .100.000 shares or the .Miaconda
company's stock and cash In the sum of
$1,000,000. With Anaconda at 3S. ihe dis-
tribution works oui an equivalent of 23
for the Butte Coalition as follows; 500.-t'0- 0

shares of Anaconda at 3S. 519.000.000:
cash. 51,000.000: total, 523,000,000. or sr3
per share. This means that each Butte
Coalition stockholder will receive one-ha- lf

a share of the Anaconda stock and
St cash for each share hold.

There are now outstanding 5SO.0O0
shares of Anaconda, the Butte Coalition
deal puts 500,000 more shores out Into
the hands of the public, while tho donl
with the. Parrot company Incnuuus this
by 90.000 shares more, making a total of
1,170,000 shares outstanding.

DALY WEST DECLARES
AN EXTRA DIVIDEND

The directors of the Daly Wost com-
pany met Saturday aft'-rnoo- ami the
usual dividend of 30 rents a fiharo was
declared, also on extra of 15 cents a
share In the shape of a Now Year" re-
membrance, both being payable on Janu-
ary IP. to stockholders of record on

30. Tfcls calls for the disburse-
ment of $Sl.oH). and Indicates the very
healthy financial position of tho company
as welLaa tho satisfactory physical con-
dition fof the mine. Those dividends.
whl! not In time for Chrljmaa, will t
decidedly weh-om- both east and west for
what ther thua Indicate, ah well as for
their Intrinsic value.

Oro Shipments.
Tfir l la'i Urr jmnlir.g ompntn on

Mat ilda rrl-- I i jrs u( nt' from I 'ah
c inip--

WHERE UTAH GOLD

SUHMS FOUND

Copper Companies Produce a

Good Percentage of These

Precious Melals.

REPORT OF 1910 GIVEN

'Mines of Utah Occupy an En-viab- le

Position Anion0;

Those of Country.

The United States geological survey, in
Its dealing with the gold and silver pro-

duction of 1910. gives to Utah a promi-

nence lhaL cannot but be of pleasure to
the mining Industry of the state. In a
volume just Issued treating of these two
metals, the following is contained:

"The gold production of Utah In 1910

was ?l,032,0Su. against $l,206.rIS in 1909.

Of tho total output, $7.r)J.127 was recov-

ered In amalgamation and cyanldatlon.
chiefly In the Camp Floyd district of Too-

ele county and in Iron, Piute. Salt Iokc
and Rox Klder counties. The remainder
of the gold production whs almost en-

tirely from The smelling or copper, lead
and dry ores and concentrates. Salt, lakc
counlv ranked Hint In gold output with
5I.T7Gr0nS. inalnlv from copper ores, and
from the Rlnghaiii or West Mountnln
mining district. Juab county was second,
with 51.IRl.3U0. chlellv from copper, lead
and slliclous ores and from the Tlntlc
district. Tooele county followed with
5721.301, inolnlv from dry or slliclous ores
of the Camp Kloyd district, and Utah
county was fourth with 5193.231 from the
lead ores of the Tlntlc district.

"The silver production of Utah was
fine ounces In 191". giving the

stole third rank In the United States
Juab county produced 3.S33.0G3 ounces, or
which 2.031.3(51 ounces came from lend
ore. S29.99I ounces from copper ore. and
370.02! ounces from dry or slliclous ores,
chlellv from tho Tlntlc district.

'Summit and Wasatch counties to-

gether fPark City region) produced 2.il.-77- 1

ounces, of which 1,313. lit ounces
came from load ore and 989.133 ounces
from lead-zin- c ores. Third In rank was
Salt l.akf county, with 2.000.131 ounces,
of which I.IS0.072 ounces came from cop-
per ores. ::tl . 101 ounces from lead ores.
239. ounces from load-zin- c ores, and
1 20.893 ounces from copper-lea- d ores,
mainly from the Bingham dlfitrlet, but
also In pari from the Rig and Utile Cot-

tonwood districts. Utah county ranked
fourth, with l,aU.3Sl ounces from lead
ores of the Tlntlc district.

"Of the total silver output of Ltah in
1910, Jcad ores produced 0,123.523 ounces,
copper ores. 2.030,909 ounces, and lead-sln- c

ores. 1,22$. 398 ounces."

UIJ1S SOLVE IE !

SMELTERJTHO
U BLES

United States Company's Plan

in Utah Is Pronounced

Complete Success.

The. manner In which the United Slates'
Smelling, Refuting & Mining company
of Utah has solved t)io vexatious

problem la recognized by the
I'nltnrf fining ?r(nln"lr.'il survev. credit
being given where It is due. According
to tho decision of tho local courts sul-

phur dloNldo is permissible In escaping
funics If It docs not exceed ihrcc-fourt-

of 1 per cent. The survey says:
"At the United Stales Smelting com-

pany's smelter at Mldvalc, Utah. the
Spraguc process of neutralizing Die sul-
phur gases with zinc oxide and lime Is
used. In a brick furnace connected with
tho pot roaster flues a llro of slack coul
Is maintained over a layer of limestone,
to which ;i small proportion of zinc ore
has boon added. The zno Is oxidized
and the limestone burned, and these es-

caping Into the Much chango the S03 to
zinc sulphate and calcium sulphate. The
process Is completely successful. Tho
conversion of Iho sulphur gases Into sul-
phuric held Is not practicable for most
smelters situated, as they usually are. as
far from markets for that commodity.
Moreover, the demand for sulphuric acid
in the United Stales would ulillzu only
a small fraction of the uuiinilly wiilch
could be mudc by this process."

GERMANY TO CONSUME
MUCH MORE COPPER

A .leading copper man In New York
tells us that people do not begin to ap-
preciate the sttong position of .the metal
market, that tinder the present large de-
mand for the metal priced could easily
have been advanced yesterday, but that
there Is no desire on the part of tho cop-
per people to unnecessarily advance the
piic: In fact, the one question that ts
causing any concern is to prevent a run-
away market. 4

The best German metal authorities are
estimating an Increase in copper con-
sumption in Germany in 1912 over 1911 of
about 10 per cent, tho result of an In-

creased manufacturing capacity, other-
wise there would not be much of an In-
crease, for Germany has been using

Very pound of copper which she had tho
capacltv to consume Thomson, Towly
& Co. .

PLENTY OF UNCLAIMED
GOLD IN THE OCEANS

One eminent authority states that
there is gold In the oceans to tho extent
of thousands of millions of tons, (lore
Is an opportunity for the promoter with
a 'very wide and deep field. The ocean
contains In addition a number of other
precious metals, and the government now
Is prophesying Mint It will not be long'
until potash Is rescued from this source.
But the main question Is. how can we,
get some of this gold?

LEAD LOSING STANDING
AS A HEAVY METAL

Lead is fast losing its distinction as u
heavy metal. Its atomic Weight of 207.1
being exceeded by several metals, some
or tho latest found rare metals being far'
heavlor. Bismuth I slightly heavier than
lead. It atomic weight being 20S. Ra-
dium hns an atomic weight of 220.1;
thorium, 232.4. and uranium. 23?.5.

Ore and Bullion.
The ore and bullion report for Satur-

day, given by Mc.Cornlck & Co., whs aa
rotlows: Ore received. 510,000; bullion
shipped. 3S9.W0: total. 5100.000. -

Metal Market.
The niftal quotations for Saturd.iv.

poster! V M' 'ifili 1, & I'o wc"e as fol-- !
' o h il- r. jl till, il ' 'oppcr,

LOiOl FIGURES OF

THE COPPER STOCKS

Foreign Situation During- - the

Past Three Years Re-

leased Abroad.

Copper students are reveling these days
In favorable statistic. to which amuse-
ment tho figures Issued cacVi month by
the American Copper Producers assScla-tlo- n

on the domestic situation, and those
authorized every two wocks In London,
known as the London fortnightly statis-
tics, covering the European visible Con-

ner supply, contribute with regularity.
Tho lust London report was as favorable
as that of the American concern, and the
following comparisons for 1911. 1910 and
1909 on the foreign visible stocks, in
pounds, of the red metal will prove of in-

terest and value loeallv.
1911. 1910. I 1000-Jan- .

l....ri.S7.S97.l202tl.209.2SO12t.723,200
Jnn. lo. . . II S'I,r 14.9(5012 15.369, 600 123,312.000
Feb. 1 . . . 'IS'i. l I (. 7I501 2 15,209,920 1 IS, oSn.fiOO

Feb. 15 . .I1S.V.8 1.000 255. 5S4.000 11 7.0t0.000
March 1 .. lS3.291.720'2fi.. 139.200 117.129,600
March 1o.i1SI.190.720I2."i2.51S.200 lli.SOS.SOO
April ..I1S3,093,120I249.C07.GS0 11.1.02-1.00-

April IS . 177,124,760'! 16.S79.-I0- 116.90r,.60O
Mov 1 ... 173.I5S7.360 2I6.S63.6S0 I14.O60.S0O
Mnv 15 ..'l6i;.72o.4t0l2-l3.30S.S00;il.i.22r.,60-

Juno 1 ... 161.46S,160l239.H2,100ll27.3fi6,400
June 15 .. 156,5 l6,.SSOj236.0ril,200ll39.5a2.000
July 1 ... 156.000.520:232.892.800 149,900,800
Jlllv 15 io0.90S.S00l230.292.S00 157.S30.tOO
Aug. 1 .. 151, 191.O4Ol222.320, 000 171, 492.160
Aug. 15 .. 149,00,SOO!216,76 I.$00 1S1.10S. ISO

Sept. 1 . 149.9O2.S00I21S.4 14. S00 199,630.320
Sopl 15.. 152. 756.S00 214. 27S. 400(200. 466. SS0
Oct. 1 . . . 150. SSI. 920 1210, 172. 6 40' 210, 226, 2 (0
Oeto. 15 .'1 14.325..HOI2Or,.tfiO.S001'216.42S.SO0
Nov. 1 . .l13S.SK6.72O19S.O60.S00,222.559.0SO
Nov. 15 . .I133.52G.-I0- 193.9Sl.llOOl230.612. ISO

Dec. 1 ...ti::i,S2l.700 I93.200.000.236.S64.000
Pec. 15 . . 127. OSS.6tO'190.30S.16O24O.09l. 100

In connection with t'ne 12uropea.n buying
flurlnir flic nasi several months the follow
ing table, showing the exports of the metal
from this side to other countries for the
eleven mouths of the current year, la of
Interest. The figures are in pounds:

1911. 1910.
United Kingdom . . 9S. 566, 720 79.257. 9t0
France 10.523.S10 9O.441.2S0
flermany 1S1.574.400 160.1SP.440
Holland 201.152.000 191.O20.4S0
Rejglum I.10S.160 6.513.920
Austria .".5,6 10.640 35.04-7.04-

Italy 34.151.010 30.IS1.160
Russia 1.S77.120 7SI.000
China and Japan .. 31 1.360 . ...
Others 2.021.960 1.753.920

Total 669.930.210 605.492.160
From the above table It will be seen

thut Belgium alone imported less copper
from this country during tho year. Ex-
ports to all otiier countries wore substan-
tially larger during (be current year than
In 1910. The shipments to Franco wore
more than 20.000 000 pounds in excess of
those made last yeav, while those lo tho
United Kingdom were more than 19,000,000
pounds larger than In 1910. Shipments
direct to Cormanv were annroxlmately
12.000.000 pounds larger than In the cor-
responding period hist year, but a very
large proportion of the copper exported
lo Rotterdam found lis way to t'ne great
fSennan consuming editors. Rotterdam
being the distributing point for the Rhine

(district, the metal is rcsYiipnod from there
to the great manufacturing centers of
Germany.

There Is no indications at the present
time of any material falling ofr in the
shipments or th red metal abroad. For
the month to date (fourteen davs) more
than 31.000,000 pounds have beep sent
abroad, or at the rate of 75.000,000 pounds
for the f nil month. According to advices
from the olher side tho electrical indus-
try In Germany and France shows con-
tinued expansion and as conditions pre-
vailing In tho brass trade there also snow
Improvement, the outlook for a further re
duel ion In European stocks Is considered
encouraging.

Bank Statement.
I3y Associated Press.

NEW YORK. Dec. 23. The statement
of tho clearing house for the week shows
Mint the banks hold ?12,5I7,:!00 reserve
In excess of legal requirements. This is
a decrease of ?2. 92 1.050 In the propor-
tionate cash reserve as, compared with
last week. The statement follows:

Pally average
Loans ... . f 1.S57.092.00O

Increase 15.316,000
Specie , 315.506,000

Increase 3.7I2.O00
Legal tenders S3.432.000

Duci ease 610,000
Net deposits 1,707.100.000

Increase 28,051.000
Circulation ... .' 51,020.000

Decrease 60,000
Banks' cash reserve In vault 336,640,000
Trust companies cash re-

serve In vault 62,297.000
Aggregate cash reserve 39S,93S,000
Excess lawful rescrvo 12,547,300

Decrease 2,92 1,050
Trust companies' .reserve

wilb clearing house mem-
bers carrying 25 fpcr cent
cash reserve 52.169,000
Actual condition

Loans 51 ,860,34 0.000
Increase 10.2S3.000

Specie 315.2S6.000
Increase 1.201. 000

Jigal tenders S2.666.000
Decrease ... , 2.275.000

Net deposits - 1.710,371.000
Decrease 20.0I0.Q00

Circulation . . 50,947,000
Increase 27.000

Banks' cash reserve in vault 335.223.000
Trust companies cash re-

serve In vault 62.729,000
Aggregate cash reserve 397.952.000
lJxcess lawful reserve ll.i:!S,300

Decrease ..: t.lS9.11)0
Trust companies' reserve 0with clearing house mem-

bers carrying 25 por cent
oaslf roserve 56.S87.000
Summary of state banks and trust

companies In greater Now York not re-
porting to the New York clearing
house:
Loans JC1B.75S.S00

Decrease .. 1.7S2.900
Specie 06,715, S00

Increase .. 507,300
Legal tenders 11.477.700

Increase 31.300
Total deposits 676,950,200

Increase ' 263,900

The Financier will say:
Instead of an anticipated gain of from

eight to ten million dollars In cash, the
actual condition statement of the New-Yor-

clearing house banks for the week
ending December 23 showed a decrease
of 51.071.000 In that Item, and this, cou-
pled with an expansion of $20,030,000 in
deposits, the latter, of course, necessitat-
ing heavier requirements, reduced the
excess surplus by 51.IS9.100. leaving the
present surplus above ihe 25 per cent
minimum requirement. Ill.13S.30o. Loans
during tho week expanded ?10.2S:i,000.
The current statement was complicated
largely by local bond underwriting nnd
preparations for the year-en- d settle-
ments. In addition to Mil some foreign
horrowlng was done In this market. The
trust companies in New York, accord-
ing to independent statements made
at the end of the week, have cither
strengthened their position, the cash In-

crease liavlnc amounted to over two and
n half million dollars, while loans were
reduced, and resorvc on deposits Is
nearly 53,000.000 heavier Mian at the
close of last week.

Chicago Produce.
By Associated I'ress.

C1IICACO. Dec. 23. Butlor Steady;
creameries. 26fj:36c; dairies. 23J31c.

EggsWeak; receipts. 1641 cases; at
mark, cases Included, lS4f-27c- firsts, 23fl.
25c; prlmo firsts, 27i2f2Sc.

Cheese Steady: daisies. ICjlOJc:
twins. lSflMic: Young Americas. ICfW
16ic; long horns, lOJlSJc.

HOLIDAY SPIRIT IN

IE STOCK MKT1

Very General Curtailment of

Financial and Speculative

Operations Results.

OUTLOOK IS EXCELLENT

Advance in Copper and De- -

mand for Steel. Indicate Re-

vival of Trade.

BY HALPH EMERSON.
By Leased Wire to Tho Tribune.

N'UW YORK, Dec. 23. A holiday spirit
permeated the financial situation this
week. There was. accordingly, a very
general curtailment' of financial and
speculative operations.

The dally average stock sales fell off
5.000 shares below those of ln-- st week,
which was a natural sequence of the
extra holldny voted by the stock ex-
change governors. Last week the" mar-
ket had u flood of favorable and stimu-
lating Influence?. This week It had
some, depressing ones, henco Micro were
periods of reaction which, however,
might have come under ordinary condi-
tions, a-- ? prices had experienced a good
recovery.

The rirst blow that "Wall streel re-

ceived was tho Wabash receivership.
This, apparently, bad boon Inevitable for
some time past, but It came sooner than
exppcled. and the suddenness with which
It was precipitated made It effective as
a market factor. Shares of other Could
roads finally fell Into lino and dropped
away two to rive points. The effect
of this, however, was only temporary,
as il is thoroughly well understood that
conditions appertaining to Could proper-
ties arc not representative of thOBo ex-
isting in other railroad systems.

Other events that militated at Inter-
vals against stock speculation wore the
declaration of only regular dividends by
the Lehigh Valley ami the Louisville &
Nashvlllo. whereas something extra was
expected, and the final government re-

port on the grain cropn. which showed
a decrease in yields of 245.000,000 bush-
els of corn from the November estimate
and 591.000.000 from ihe final yield of
1910.

There wa.; no such actual deteriora-
tion in the crops from Novpmbor to De-

cember and the loss was due lo a
of the acreage.

t. ..:.!.,-..-. 1I llmun .1.- -. M.-- llir--
IMH I Ulflil IHI lllri llivnu "II "J nn- -

StOCk market showed considerable
and before tho close of the

week Lehigh Valley had made a new
high record for the year, whllo 1'nlon
Pacific. 3teel and the copper shares
sold at Mm highest figures of the
monlh. Tills was due In consid-
erable measure to a feeling of op-

timism as to the future of the Iron and
steel and copper Industries. Tho steel
manufacturers have, at Inst obtained a
good control of prices and this week
some further advances were made, al-

though they were not as numerous nor
as Important ns those of last week.

The outlook for Ihe largo railroads
with the turn of tin; year Is excellent,
and instead of the usual shut-dow- over
Iho holldnvF. idle furnaces are being
blown into blast, and some steel mills
not working In the recent past are be-

ing started up. The additional rise In
copper metal to 111 on a large business
was regarded as one of the most Im-

portant incidcnls pointing to Industrial
Improvement.

Next week Ihe world's markets may
experience a crucial tost. ft was only
a short time since that much apprehen-
sion prevailed as to the tension that
was likely to materialize over the year-en- d

settlements, particularly in Europe.
This feeling, however. Is passing away.

The vohimo of business in the great
industries of the country was naturally
affected In the past by the approaching
holidays.

But one point should be carefully re- -

mombered because II emphasizes some-
thing which Is likely to be operative In
inauv industries for some time fo come.
Profits arc small and concessions are
being made to secure business. This Is
a trulh of broad application, and,

It is a source of public con-
gratulation. Wealth is being created
whether the manufacturer makes a large
proMt or not.

The stock exchange and all the com-
mercial and grain exchanges were closed
todav ror an extra Christ inns holiday.

The banks hero remained open, but the
business done was purely nominal.

The markets at Paris and Berlin were
open, but lllile business was done.

At Berlin the money rato declined i
per cent.

LIVESTOCK QUOTATIONS.

Chicago.
By Associated Press.

CIJ1CACO. Dec. 23. Catllc Receipts
estimated at 300; market, .steady. Beeves,
SI .SOfi'SO; Texas steers. $i.20&ri.2ii;
western sle-rs- . $ .305 0. SO; stoekors and
feeders, 3I.25.".85: cows and heifers. ?2

6,50; calves. S..fff7.23.
Hogs IJeceiptK estimated at 13,000.

market, stendy. Light. 55 . tl0(?jG . o ; mix-
ed. ?.".00rri 6.30; heavy. $3.900.30; rougn,
So.'iOfft 0.03; good to choice heavy. ?G.0niQ

6.30. pigs, SL"0iQ .".70; bulk of sales. $I5(&'

G.20.
Sheep Receipts estimated at 2000;

market, steady. Native. $2.50f'I.IO:
western. 52.75'il. 10; yearlings, ?l.2r.?i
3.3..: Iambs, native, 51C'C-30- ; western.
$l.25;G.2o.

Kansas City.
By Associated Press.

KANSAS CITV. Mo., Dec. 23. Cattle
Receipts estimated at 200, Including no
southerns; market, steady. Native steers,
?5.2".'?7iS.75: southern steers. $ J. 50ffi'6.30;
southern cows and heifers. $3j.30; na-

tive cows and heifers. stockcrs
and feeders. 15 G : hulls. SS.iiO'gf a; calv.es,
$10 7; western steers, $1.507; western
cows. $36?5.

Hogs Receipts estimated at 2500: mar-
ket, "strong. Bulk. $5.S0ifi 0.25; hoavy,
50.206.30; packers and butchers. VLlOt"
(5.30: lights. $f..70fiG.20: Pigs- - ?t.2ofo.23.

Sheep Bccelpts, none; market, steady.
Muttons. y:.a&2.o; lambs, $l..ri0ii6.2o;
range wethers and yearlings, 535; range
ewes. $2.25(53.75.

Omaha.
By Associated Press.

SOUTH O.MAI I A. Neb.. Dec. 23. Cat-
tle Receipts estimated at 100;. market,
steadv. Native steers. S.1(&S: cows and
heifers. S.Sfl'S.Tnt western steers, 13. SO
HO.-iO- ; range rowa and heifers, i3(&.fi. jf;
canners, $2.S0(&3.00: stockors and feed-
ers, ?3.25fi6: calves. $3.507.50; bulla,
stags, etc.. $3.255.10.

Hogs Receipts estimated ut 6700; mar-
ket, steady to 5 cants lower. Heavy. J5.0
ifi G.2t; mixed, 55.0r.fii 6. 0.1: light. J.",.50
6.10; pigs. ? 1.255. 75: hulk, SG.Sa'&.G lo'.

Fhcep Receipts estimated at GOO; niar-l;- t,

steady. Yearlings. $1.100H.$0: wcth-r- s.

J3.50fir4.10; ewes, $'Jfc3.15; lambs.
$5.260.25.

GREAT UNCERTAIWTY

li COTTO! MARKET

Trading-- Moderately Active,

With No Assurance as. to

Tendency of Prices.

By Leased Wire to Tho Tribune.
NUtt" YORK. Dec. 23. Trading in col-to- n

the p.'tsl week was moderately ac-

tive, but without any degree of assur-
ance as to the tendency of prices either
way. This was because of tho general
uncertainty of the altltudo to be token
as regards a fixed position on the course
of prices. The conflicting influences are
tho big crop of over 15,000.000 bales, with
the season In the producing course sllll
too early to make dotlnlte calcula-
tions as lo how the crops of Kgvpl. In-

dia, and Russia, are going lo turn out.
The nllltudo of actual holders of cot-

ton In the south Is nleo uncertain and
llkowiso the general business situation In
this country. Then there Ih the uncer-
tainty an to what kind or a tariff bill will
be put through by tho present congress.
Thus tho largesl local operators aro still
mixed In their opinions, neither side suf-
ficiently sure of its position to Indulge
In more than scalping operations for the
present. This made the fourth day that
Europe had failed lo respond to any
strength our market displayed and it
turned out lo have been the result of the
threatening labor troubles among the
English mills.

It now transpires that lhe mills at
Linoashlrc and Manchester have become
the had of labor organizations lo de-
nominate tbe.lr policies and n serious rup-
ture between' them on Mils point bus como
to an issue.

Tho operatives in a mill at Aecrlngton
were non-unio- n men and either because
Ihev refused to join the labor union or
their emplovers dim hargo them, the hist
cable advices atale' that 160,000 opera-liv- es

are now threatened with being
locked out on Wednesday.

In tho meuntlme nearly nine million
bales or the crop have been marketed to
date rrom plantations, leaving over six
million bales out of lhe total crop of
merchantable or spinnable cotton still to
conic forward the balance or the season,
out or the toliil of over 15.000.000 bales,
oxiiuslve of lint or." raised in tho colton
belt of the south this year.

Elgin Butter.
By Associated Press.

ELGIN. 111.. Dec. 23. Butter Firm.
cent lilghfr, at 36c; output. 620,120

ponnilf.


